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TOP THREE FUNDING SOURCES FOR STARTING BUSINESSES

Small Business Administration (SBA) loan
Personal Savings

Banks or other loan providers

Friends and family

Franchisor-provided financing

Angel investors

Home equity line of credit

My retirement savings (e.g. 401K or IRA)
Credit cards

Venture capital

Cash value insurance policies

Liquidated securities

Other
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Main Causes of Startup Failures

Lack of Knowledge and Experience 38%

Poor Fit Between Co-founders 25%
Lack of Focus 17%
Ran Out of Cash 13%

Lost Passion for Idea 8%
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TOP 10 REASONS STURTUPS FAIL

)
A7 NO MARKET NEED ﬁ USER UN-FRIENDLY PRODUCT
PRODUCT WITHOUT
0 0

ZERN | RUN QUT.OF CASH @ A BUSINESS MODEL

23% BIRGE: R % POOR MARKETING

1[*)/8 GET OUTCOMPETED @ IGNORE CUSTOMERS
15379 COST ISSUES % PRODUCT MISTIMED
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1. MUTUAL UNDERSTANDING
2. PREVIOUS TRACK RECORD
3. CORPORATE GOVERNANCE
4. EXIT STRATEGY
5.PROOF OF CONCEPT
6. BUSINESS PLAN
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